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ECONOMICS
( Honours Elective )

Paper : ECO-HE-5036

( Public Finance )

Full Marks : 80
Time : 3 hours
The figures in the margin indicate full marks
Jor the questions
Answer either in English or in Assamese
1. Answer any ten of the folloWing as directed :
. : 1x10=10
TS TR R et Wb fetrd e 7 -
(@) Define proportional tax.
ST 91 5 fign |

(b) Who developed the ability to pay theory
of taxation?

T o TR N et T FRRe 2
(c) Write one objective of fiscal policy.

TN NI 9B1 Sevey o |
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(e)

(9)
)
0
0
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0
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(2)

Give the concept of collective wants.
STRF SR YIRACHT B 1 '

On which goods customs duty is

applicable?
EFER SEAR cvage IRBS ﬁzznm 7

What is budget deficit?

3MCHs WM 2

What is tax buoyancy?

FR aiRe 2

Write one merit of indirect tax.
G FIT o1 Ry o

Give one pﬁnciple of local finance.

TN Req «br S a1

“What is corporate tax?

R TR

In which year was Twelve Finance
Commission started?

@ 7S G Re s S8 03’ 2

Write one limitation of individual
finance.

IR Ree b1 MRl B |

{ Continued )

(3)

(m) Mention one of the challenges of fiscal
federalism in India.

e JEREE Re IRTR B FonR SEy
0

(n) Give one example of source of tax
revenue included in State Schedule.

I OIS TS @Al ¥ W 96T TN

Les R : .
(o) What are the two main causes of market

failure?

IR IR P I FRIRF R 2

Who is the father of India’s tax reforms?

)
L o 3 I e e

(@ What is a non-rival gqod?
w-eifm R R & ?
) In India, which of the following
formulates the fiscal policy?
TS G (IO IS NS AmA
I1?
) RBI
wR. R. =i |
(i) Ministry of Finance
Re Rest - '
( Turn Over)
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(4)

“(iij) Planning Commission
ARFEAI ST
(i) Finance Commission
R s
E*Choose the correct option )

( ©= RescoralR Sferer )

Answer any five from the following -
questions : 2x5=10

wers fran epeaee R e St %m fom -
(a) Define merit goods.
T QWA TR e

(b) Mention two- differences between social
and individual goods.
meﬁrmﬁn N1 Tead 01

(c) Define fiscal policy.

Waﬁq AR gz |

“(d) Whatis Geods and Services Tax (GST)?

T CRI 9 2

fe) Mention two reforms that have been
occurred in the indirect tax structure of
Indian tax system.

W@awmwwwﬁ@rm
SE

( Continued )

(5)

() What is federal finance?
Toqig e 3w 2

{g) Write two objectives of budgetary policy.
JCSoE NST 701 S Forn |

(h) What are the Schedules under which
resources are divided between Centre
and State in India?

SRS (F% AF IEPAR e T [

TR SPPIR & 752

() Point out various sources of local

- finance.
T et Rfds %wmsg TEy 901
() Why is current account  deficit
important? ‘
wfere e it Ry wweed 2
3. Answer ~ any four from the following
questlons ' 5x4=20
m— il <A R e SIRGR et i
(a) Distinguish between public finance and
private finance.
e Re - axf%;er Rex Twe W e
@l '
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(b)
(c)

(d)

(e)

(a)
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Briefly - discuss

(6)

EXplau' 1 tl'le con,
¢ .
market failyre_ ept of public goods and

T & @R et YRREICH! AT <647 1

Briefly discuss

of taxation, the ability to pay theory

WWW@MB‘{@WWI

Write a note o
n Muni . o e
Panch ayats in Indin cipalities and Gaon

ﬁamﬂamﬁﬁ?

lai
Explain the Structure of public budget.
IR BT A STopgef 7ot 91 1

Point out the merit
regressive taxation

BeEy w974 ‘ WWWW

the allocation ang

distri : .
lstnbutlon funchon'of public ﬁnance,

( Continyed )

(7))

4. Answer any four from the following
questions : . : 10x4=40

<o Tl 2SR e SIReR S i -

(¢) What is ’public finance? Explain the
- nature and scope of public finance.

R TR 2 o wRerw o35
o AR REo 3¢ w1
(b) Critically explain the benefit principle of
taxation.
T INTR IRY SICB1 FANCEGN ST I
FAL -
() What are the public goods? Explain the
characteristics of public good.
IR TIER B &2 o w39 QRPN
B FR N .
(d) Discuss the various principles of federal
finance. '

(¢) Explain the various types of budget
deficits and their significance.
RRET o T e’ W O SIRRER I
*q1 .
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(8)

(7 What is externality? Discuss the
external economi_cs and diseconomics of
public goods. .

AR B2 I TR IR Freaker ue
wfeufier Rec s 31 1
(g) Discuss the role of direct taxes in
" developing countries like India.

SRe? Rt TR oo serE I TR
SIS 37T |

(h) Explain the term horizontal and vertical
fiscal balance in federal system.

T8N TS WEhE WF Ty SWeR
“ifmr 4 T ‘

(i) What is local finance? Explain the role
of local finance in economic develop-
ment?

gy Re R uitafes tare oM Rew
Sl T 0

() Explain the various tools of fiscal policy
in India.
SRS PN TSy [fen AT 3641
M1 ‘

% ok ok
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