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' COMMERCE
( Regular Elective) .

, Answer the Questions from any oné Option.

| OPTION-A
( Fundamental of Financial Management)-
‘Paper : COM-RE-5056

‘OPTION-B
(Indi_rect Tax Laws)
Paper : COM-RE-5066

Full Marks : 80
Time : Three hours

‘  The figures in the margin indicate
. full marks for the questions. .

Answer either in English or in Assamese.
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Answer the followmg as directed :
(any ten)

(a) Shareholders Wealth in a ﬁrm is
represented by:

ﬁﬁv‘éﬁaﬂﬁﬁﬂwmww

(i) the number of people employed in
a firm

alfeviRe Rrfere s 7=
 (ii) the book value of the firm’s assets

(iti) the amount of salary paid to its
emiployees

WWWWWW‘T

(iv) the market price per share of a
firm’s common stock

meqma%wwwﬁw

(Choose: the. correct alternative)

(%% ﬁarﬁzﬁafﬁ oferes)

44 ‘ .
-5 o
IChcy COM RE 5/RE 6/G 2

1x10=10

WTWWW (Rewe )

(b) NPV stands for:
NPV (3 751 ¢
(i) net profitability value
| ST T
(i) net present value
| oo IS T
© (if) net purchase value
- (iv) None of the above
89[FF B8 T
~ (Choose the correct alternative)
3 . (8% [RFes! aﬁ? Eﬁf\??f) |
(c) Capital budgeting deals w1th
T I S WG ¢ |
(i) cash management
| o ARG
(i) management of working capital
S 9@'51?13!1
(iii) managing fixed assets
g srifes sAReER
(iv) None of the above
8IFT OIS A
(Choose the correct altematwe)
(=% [Reses!r A6 SEe)
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(d) Cost of preference share is:

 GAIfEPIE oIt Sigs T ¢
(i) treated for tax
399 AW R 0 =

(i) not treated for tax

(iii) only occasionally treated for tax
FIOARITR 399 A Kool =1 =/

(iv) None of the above
@9 OIS T

(Choose the correct alternative)

(o7 [Reseo! > &fear)

(e) - Internal rate of return‘ is'the discount
rate, at which

W‘lmmfﬁﬂﬁim Te
(z) NPV > O

i) .NPV <O

(iii) NPV =0

(iv) None of the above
. @ATT OIS T

-

(Choose the correct alternative ) -

(&7 Resicht Jif5 Tfenaay)

4 (Sem-5/CBCS) COM RE 5/RE 6/G 4

() Dividend yield is computed as:
TN Toire oS AT ol et <

-
(i)

(i)

dividend per share divided by the
market price per share

wwaf@avmwwma%ww
IRl Rt

dividend per share divided by face
value per share -

w2 2l ST Tt 2lfS SRS R

" (face value) 7R Roew

. (i)

fiv)

total profit d1v1ded by EPS
P Ao EPS I3 Rerew

total profit divided by number of
shares outstanding '

P Aes SEReNTR (FCF) Sdg

. w\mmﬁﬂw

(Choose the correct alternative )

(v Remest A Berea)
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(g) Capitalisation of profit process

I oIt -
(ii) cash dividend
o TR
- (iii) stock dividend
| 3P TR
(iv) property dividend
ToATG Tt |
(Choose the correct alternative)
(o5 Reser > Olsn)
(h) _Stable dividend means : .
I A A R 8
. () constant dividend per share
A4S weeg ﬁa G
(i) constant dividend payout ratio
AfS Ggag AR ST
(i) Both (i) and (i)
(i) % (i) GEABIR
(iv) None of the above
BT B8 T
(Choose the correct alternative )
(ww Resch! > ©leTe)

involves issuing
SMIeR YEERIR 2lfr —— RiRR Bis wfvs |
(i) bond d1v1dend

. 4 (Sem-5/CBCS) COM RE 5/RE 6/G 6

S S,

)

0)
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project be accepted

Th.e. overall cost of capital is also
known as:

STl SET T O B A e 8
(i) =~ marginal cosf of capifal
(i) variable cost of capital
iii) weighted cost of capital

(iv) specific cost of capital

e S |
' (Choose the correct alternative)

(&% Resco! I Bvear)

When is greater than zero, the -

(Fill inc the blank) |

| G —— ST TIeT T, SR A

BRI = | (T B 9T 7L

Contd.



(k) According to traditional approach cost

UN

C )

4 (Sem-5/CBCS) COM RE 5/RE 6/G 8

-of capltal is affected by _

(Fill in the blank)

‘Wﬁ_‘%ﬁ@i’fﬁ‘ﬁmm_a
A 2eiRke =

(T B 979 1)

tained earning donot involve any
Retaine (Fill in the blank)

&rﬁw%'vnwmm OIS TR
(e/ra‘?mvmw)

Investment decision is a part of.
decision. (Fill in the blank)

B Tag —— Fraies bt s

(31T} BT 97 )

A finance rhanager is accountable for

ﬂﬁﬂﬁ%ﬂﬁﬁlﬁ?"——ﬁﬁﬂ%‘iﬁl

. (i) earning capltal assets of - the

company
@I SEER T %mw
(ii) effective management of a fund

e doRHAE ARG

(iiij arrangement of financial
resources :

(iv) proper utilization of fund
(Choose the correct alternative )

(5% Rsechr Jifs feresr)

PO

(o). Write whether.thé fdlloxiving statements

are true or false.

- wefe fral [Rfew w7 som fovan g

(i) The profitability index or benefit-
cost ratio is the relation between
the present value ‘of future net
cash flow and the initial cash

. outlay.

SRICS st ﬁT S T 47 SR S
AT Fom RE@eR TF2 20 =ie
I 5 (ﬁwﬁ) 3l eI wavn—
GAA Y |
(i) The net working cap1ta1 is the

excess of current assets over -
current liabilities.

2 31 6 Sfere oA T fere oA
@i ofere Tifeq sifRame |

.(iii) When the company pay dividend

in the form of bond, it is called
property dividend.

@ENE e e "m"’l_ GBI
faca, cofeal o 75if% wTegt @Iee |

(iv) When profitability index exceeds

one, the proposal is rejected.
@RS profitability index 93
TS T, (Of ST eF o9 I T |
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. Answer-any five of the following questions
in about 50 words each : , 2x5=10

e ﬁm%mmm@ﬁww

'(a) State the advisory functions of
financial management.

RS ARGER ToAvrrEe I %'cm Ral
“(b) State the meaning of EPS.
EPS 3 uief ) =4 |

(c) How is average collection period
computed ?

WWWW?IWW’N"

(d) What is the meaning of 1nternal rate of -
return ? .

SR ST T o e
() What is pay-back period ?
Rt ARCNAE e e

() ~State the use of credit policy in the

context of working capital.

R TR PSS W @R TR

. FaaRe T@m

4 (Sem-5/CBCS) COM RE 5/RE 6/0 10

() What is stock dividend ?

3 sropid fee
(h) State  the objectives of wealth .
) max1mlsat10n ‘

Ww mﬁ‘m« Wﬂ %cm 0|

C ) | What is trading on equlty?
TR PR 2
() What is recéivablés management ?
el oifsiEE e

3. Answer any four. questions of the
following in about 150 words each :
S5x4=20

oo} RicRIct b1fAb! 2T TSI A 15031 W
oo Tt 39 2 :

(@) Why wealth maximisation is more
viable goal of finance functlon ?

Explain.
oo F AR ﬁ@‘a IR Wﬁﬁﬁ RN
T W2 Y =

4 (Sem-5/CBCS) COM RES/RE 6/ 11 ) ~ Contd.



(b)

()

(@)

(e)

Explain the factors ‘determining the
capital structure.

| qaaaﬂmﬁ_ﬁzfﬁm?f%?mw YT A |

Mention the different types of financial
decisions and examine their mutual

relat10nsh1p

'ﬁﬁwﬁ@ﬂﬁWWWW

GBI ARIRT TR SR 54|

State the manner of computation of
the cost of equity and debt capital.

Aiee (3PN TR W e T ﬁanact
sEfs Tl |

Distinguish between financial leverage
and operating leverage.

:ﬁ%ﬁ‘mmwﬂ@ﬁm

ATSHAR ol |

State  the
warrants issue of bonus shares.

B B JRRPT @AD wem B R
SR T G

4 (Sem-5/CBCS) COM RE 5/RE 6/G 12

mrcumstances which

(9)

(h)

What are the adverse effects of

excessive working capital -in a firm ?

WQWWWWWWW
oor 2

Ganesh Ltd. expects its cost of goodé
sold for the year 2017-18 to be
Rs. 500 lakhs. The expected operating
cycle is 90 days. It wants to keep a

" minimum cash balance of Rs. 1.5 .

lakhs. What is the expected working
capital requirement? Assume a year
consists of 360 days.

| st feficeres 2017-18 aﬁ% FF RE=

Ol I I FA Rs. 500 I FASRY
welicalER 5@, T5 90 A1 Rs. 1.5 =% e
odwE AR Roa WER W )
(OSERT AT PRSI T SR

P 22 49 26T 6! TS 360 W |

4 (Sem~-5/CBCS) COM RE 5/RE 6/G 13 | Contd.



Answer any four of the followmg questions

in about 600 words each :

10x4=40

o s ﬁmmﬁﬁrmmﬁweooﬁm
Wﬁ—wzﬁv

(@

| 'WWWWWaﬁwu |
(D)

(©)

(d)

Discuss the scope and ob_]ectlves of -
ﬁnan01a1 management.

Give. a critical analysis of net present

. value (NPV) vs. internal rate of return

(IRR).

Internal rate of return (IRR) ¥ net

present value (NPV) I AES @

A e

Discuss the modern method of capltal'

budgeting.
TR AT YRS AT S 1

Identify and discuss the factors

affecting a firm’s dividend and
retention of earning policy. .

aﬁmmﬁmwmqwﬁﬁﬁr

m—mﬁwﬁmmmw
11

4 (Sem-5/CBCS) COM RE 5/RE 6[6' - 14

0

(9

(h)

1),

. management. - .

- (e) . Discuss any two theories of capital

structure.
AL RIS ﬁ@rmf 25731@' acfm |

What is inventory management?
Explain the various tools and-

techniques used ~ for inventory
PO “24'8—10 .

ﬂq@memrﬁswgrwww

7 RS i o GREERE IR0

Discuss the forecasting techniques of
working capital requirement of a
firm.

aﬁwm«mﬁqa‘m
mﬁwmﬁmqwm
SIS 11 -

~ Elaborate the Modigliani and Miller

hypothesis of dividend decisions.
Examine its validity.

ok Mo BiEist (F@s Modigliani

% Miller Wﬁm I 9| 3
S smmfsm RosEe 0
What do you understand by cash

. management ? How can it be

undertaken ? 2+8=10
T gl e aw iznas AT
- ORETR 9 R :

4 (Sem-5/CBCS) COM RE 5/RE 6/G 15



0)

A company is considering to purchase .

one of the following two computers, the
details of which are given below :

@RI G61% 151 F{ToRT NSE o[ ol
IATHIR e P =1ee | S0 w5
et oo7© il 2= ¢

Year Cash inflow (in. Rs)  {Discount factor @ 10%
Computer A Co_mputef B
st | 20,000 22,000 0.909
amd | 2400 | 40000 0.826
ad | 26000 8000 | o7l
4th 18000 | 20,000 0.683
sth | 12000 | 10,000 0.621

.Cost of the computer A and computer
B are Rs. 55,000 each.

WAWWBWW
T T Rs. 55,0001 -

Cadlculate net present’ value .and
suggest which one should be

purchased by the management of the

company. |
@siqy SYRAT JUT© &4Fs 6 T A

T e FINCE IFATOR @A [

o ==, ol SH9RCERI

. 4 (8em~5/CBCS) COM RE 5/RE 6/ 16

OPTION-B
(Indirect Tax Laws)
Paper : COM-RE-5066

1. Answer any ten questions as directed:

 1x10=10
(). GSTINis a __ digit alphanumeric

number. (Fill 'in the blank wzth
appropriate word/ words)

GSTIN 1 @Bt — YR FfRYR T79
(Goige 7T e A% %79 )

(i) GST removes____ effect of tax. (Fill in
the blank with appropriate word/words)

GST-94 T —— oK @ FE|
' - (BogT W AT AR 95 )
(iiij) The burden of GST is borne by State
Government.. (State whether the .
’ statement is true or false)
GST<R @Sl S v/ I=A I |
(et om 7 9% Sy 39)

4 (Sem-5/CBCS| COMRE 5/RE 6/G 17



i) Customs duty is a form of ¥ =

(v)

(vi)

(vii)

4 6m-5/CBCS) con gy

tax.
(Fill in the blank with appropriate

word/words)
A o= 2 9F @@ —— 9|
(ol A i oiE e )|

GST was introduced in India with effect
from 1% April, 2017. (State whether
the statement is true or false)

RO GST 2017 5oa #IfEsT «fes o’
71 2T 9 7Y | :

(Sfeth! o (7 srom GEd 1)

GST is a based tax. (Fill in the
blank with appropriate word/ words)

GST 25 @5t —— fofes w91
(o *mwca e 9iE = )
Customs duty is levied by State

Government. (State whether the
Statement is true or false)

T 4% 3% 5eoT a9
(St o7 7 g S 391

RE6G 18

(ix)

()

(i)

(xit)

- (viti) is the first country to implement

GST in the year 1954. (Fill in the blank.
with appropriate word/words)

— Czrm 2AYwdd o [T 1954 5® GST
Ao TR | (GoFS 97T T 12 979 71)

The alphabét T in IGST indicates !
(Fill in the blank with appropriate
word/words)

IGSTS Were 24 T (B —— 3piF |
(Boge 9T N 12 2739 771)

GST is a regressive tax system. (State
whether the statement is true or false)

GST & <51 Pl 39 I | _
(Bfeth &% 1 TS% G 791)

GST is a multi-point tax system. (State
whether the statement is true or false)

GST-2'5 5 I2-E W 9 I |
(Sfehr oF 7 9% T F9)

Assam VAT Act, 2003 came into effect
from 1%t day of April, 2005. (State
whether the statement is true or false)
S VAT wied, 2003 #ifz@ @fgs, 2005
oiffiT »[ SRS 2l | :
(Cfeeh! o7 1 9% Ty 33))

4 (Sem-5/CBCS) COM RE 5/RE 6/G 19 ' Contd.
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(xii) VAT is a type of __tax. (Fill in the
blank with ap‘p’ropriate word/words)
VAT Te @3 4199 9

(@w@wwﬁéﬁmw

(xw) Central excise duty is levied -and
" Collected 'by___. (Fill in the blank with
appropriate word/words)

T SR 9F —— T SR o

AR T W | (TS T e S 73T )

(xv) Urider the Customs Act, 1962,
‘prohibited goods’ cannot be exported.
(State whether the statement is true or false)

Tt oz wizw, 19623 9fNs Al @ I
R AR I

C (@7‘@?@ T (7 quE CETd )

(xvi) The liability to pay central excise duty

vests on the ____ of the goods. (Fill in
 the blank with appmpnate word/words)

@txwﬁ SR Wmﬁ-a@a
—— 3 G5FS B T w
(@wy@mwﬁﬁ?ﬁ‘rw)

~.

4 (Sem-5/CBCS) COMRES/RE6/G 20

-(xvu)Reglstratlon under the GST Act is

__ based. (Fill in the blank with -
appropriate word/ words)

GST wIi%He SRS AGRA Ta - [ofes|
(CRye T 0 év? 299 1)
(xviii)A person registered under compésition
scheme cannot claim input tax credit.

(Staté whether the statement
_is true or false).-

Composition scheme=< GRS AFIGS Go
I input tax credit 7 I @RS

(Bfethl o7 @ qoa TEr )
Answer any five questions : - 2x5=10
Riceiz “i5h! e TeT i s

. (i) What is indirect tax?

ST 9 N B me
(i) What is VAT ?

VAT = & =92
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(viii) Mention any two benefits of dual GST.
- (@ii) Briefly explain the meaning of ‘excisable IR , | o '
: goodg’. | @® GST=< Riehen 701 R4l St 4|

W 1Y T 9L LT I (x) Explain the meaning of input tax credit. -

* “(iv)- Explain the mea.nihg of factory’ as per' ‘ - 90 OIS (ST wd i <=1 |
the provisions of the Central Exmse Act, | R e b
.1944

trved
PER

(x) What is inter-state supply under GST ?

. R SRR R, 19443 4191 0 TR GST-< SRS SR @A A ﬁsifw

"3 mf [ 4 | o o
: ' ‘ . 3. Answer any four questions: 5x4=20
{v) Mention any two ObjeCtlves of levying , . _ :
customs duty. | R oI e Yot ﬁzn
T &F E [/ ﬁm’@‘ EB‘I%CW TE ' i . Brleﬂy explam any ﬁve advantages of
w11 . | VAT. .
(vi) Explain. the meaning of “Territorial . ' VAT Rz st R GSEGSW ol

Waters’ under the Customs Act, 1962 9_ ‘
(i) erte a short note on valuatlon of o

A e =i, 1962—a Gfiwe, "I‘erritorial ~ excisable goods. ‘
Waters™3 < It 31| , ‘
| | 1 . Wmmmmamm—«ﬂﬁw
(vii) Explain the meaning of GST. - CBrel orain |- -
GST3 i<l it 31|

’ | , 4 (Sem-5/CBCS) COMRESRE6/6 - 23 ' Contd.
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(iij) -Explain the meaning of ‘Baggagé as
per the provisions of the Customs Act,
1962. :

A 9T i3, 19627 4 FCS ‘anm@%mf
it 71|

' (iv) What is composition scheme in GST?

GST=S wiiwe corinposition’ scheme N
B

(v) Briefly explain the. conditions for
claiming input tax credit under GST.

- GST= 9fiws 25 Ui @fﬁ‘mﬁﬁwwl

TEZ B [ A |

(vi) Briefly explain the rate structure of
GST.

GSTR T A2 B YT |

(vii) Write a note on the constitution of GST
Council. '

GST-3 oR 82198 « Bl GBIt i

4 (Sem-5/CBCS) COM RE S/RE 66~ 24

(viii) Write a note on the threshold limits for -
- registration under GST.

GST-= Wi ~IfEEm T 2w T @wiTe,
&1 o R .

4. Answer any four Qdeéfidﬁs . 1(')'x'4=4o‘

fRicwican oif ot s Tes fordlt 8

(i) Write a note on the taxability of alcohol
-and petroleum products under VAT.

VAT @S T S (TS TP
- INATOR @W«ﬂﬁ o1l %Rm |

(ii) Descrlbe the hlstory of 1nd1rect taxes in
India.

W’Emmi%ﬂﬂaﬁmﬂ

(iii) Explain the procedure of registration
under the Central Excise Act.

.@WWW@W%@WW
AN | |

. 4 (Sem~-5/CBCS) COM RE 5/RE 6/G 25
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. (viii) Write a brief history on the introduc'tion
: of goods and services tax in India.
* (iv) Write a brief note on the history of g

Central excise law in India.

| Wa@m MWWW&@IW
-W@HWWWGW : 3oz ferel
Bt 5 (B N '

(ix) Explain the advantages of registration

. under GST.
_..(v)  Briefly explam any ﬁve types of customs A

duties. | . GST- SIS #1731 FRUP I = | -
Riczic =i 2o ﬁﬁ" TF SIS I I (x) Briefly explain the various types of

' ' ' . . assessment under GST,
(vi) Briefly explain the export procedure

under the Customs Act, 1962. GST-=< e Rifen ereRe 73 fde afémamm

. A o% iz, 1962—3@1%—3@1?49{%? o WWW!
-B%Z?Famnwu '

(vu) (@) Explain the concept of dual GST C—
- Model. ' 5

-Zw-sﬂ%smcn@ﬂﬁ@u

(b) Write a note' on the commodities
which are kept outside the scope

of GST.: . S
GST%WWWW\‘BW
<ot Cﬁ?ﬁ o
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